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This book explores the financial relationship between the Indian government, as represented by the India
Office, and the City of London during the period of direct British rule. The universally accepted view is that
the Office acted in the interests of the City and to the detriment of India. Financing the Raj disputes this
conclusion. It argues that India was a constituent part of the City, contributing to and benefitting from its
operation through the formation of close symbiotic and trust relationships, the exchange of gifts, the
recycling of funds, and, perhaps most significantly, the support of the gold standard. The book examines the
Office's activities from a British and practical perspective. In the first part, the issue and sale/purchase on the
London market of Indian government debt is explored. Next, the author discusses the purchase of silver and
the 'scandal' of 1912, when the award of a major contract to the family firm of the Under Secretary of State
for India led to accusations of cronyism and fraud. The finance of Indian trade, the management of exchange
rates and the transfer from India to London of the money needed to meet the Indian government's UK
commitments are then investigated. The book concludes with an analysis of the Office's investment role and
its management of the three cash reserves held in the capital. Financing the Raj overturns many myths,
demonstrating that those involved in Indian finance did work in the best interests of India and were well
aware of the close interrelationship between Indian finance, the City of London and the wider British
economy. It will be of interest both to historians of empire and historians of finance. DAVID
SUNDERLAND is Reader in Business History at the University of Greenwich and the author of four
monographs and numerous articles on the economic history of London, British Imperialism and nineteenth-
century social capital. He is also Series and Collection editor of Pickering & Chatto's Britain and Africa
series of source monographs.
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From reader reviews:

Christopher Larsen:

Nowadays reading books be than want or need but also get a life style. This reading routine give you lot of
advantages. The advantages you got of course the knowledge your information inside the book that will
improve your knowledge and information. The data you get based on what kind of guide you read, if you
want have more knowledge just go with education and learning books but if you want sense happy read one
along with theme for entertaining for example comic or novel. Typically the Financing the Raj is kind of
guide which is giving the reader unpredictable experience.

Corey Mullen:

Spent a free time for you to be fun activity to perform! A lot of people spent their sparetime with their
family, or their own friends. Usually they accomplishing activity like watching television, about to beach, or
picnic inside the park. They actually doing ditto every week. Do you feel it? Do you wish to something
different to fill your current free time/ holiday? May be reading a book might be option to fill your cost-free
time/ holiday. The first thing you will ask may be what kinds of guide that you should read. If you want to
consider look for book, may be the guide untitled Financing the Raj can be good book to read. May be it
might be best activity to you.

Lisa Saxon:

Reading can called brain hangout, why? Because when you find yourself reading a book mainly book
entitled Financing the Raj your brain will drift away trough every dimension, wandering in every single
aspect that maybe unknown for but surely might be your mind friends. Imaging just about every word
written in a book then become one contact form conclusion and explanation in which maybe you never get
prior to. The Financing the Raj giving you a different experience more than blown away your thoughts but
also giving you useful details for your better life with this era. So now let us present to you the relaxing
pattern at this point is your body and mind will probably be pleased when you are finished examining it, like
winning a casino game. Do you want to try this extraordinary investing spare time activity?

Carolyn Rodriguez:

Is it you actually who having spare time then spend it whole day by means of watching television programs
or just resting on the bed? Do you need something totally new? This Financing the Raj can be the reply, oh
how comes? A fresh book you know. You are and so out of date, spending your spare time by reading in this
fresh era is common not a nerd activity. So what these ebooks have than the others?
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